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force. For purposes of this bond, the afore-
said obligations under the Act and regula-
tions and contracts shall include obligations
under any and all modifications of the Act,
the regulations, and the contracts that may
hereafter be made, notice of which modifica-
tions to the surety being hereby waived.

§ 740.14 Amount of bonds; additional
amounts.

(a) The amount of bond to be fur-
nished for each warehouse under the
regulations in this part for peanuts
shall be fixed at a rate of $25 per ton
for the first 10,000 tons of licensed ca-
pacity and $20 per ton for all tons of li-
censed capacity over 10,000 tons; for
walnuts and filberts the bond shall be
fixed at a rate of 2 cents per pound for
the licensed capacity; and for pecans
the bond shall be fixed at a rate of 3
cents per pound for the licensed capac-
ity: Provided, That in any case the
amount of bond shall not be less than
$20,000 nor more than $500,000, except as
prescribed in paragraph (c) of this sec-
tion. The licensed capacity shall be the
maximum quantity of nuts that the
warehouse will accommodate when
stored in the manner customary to the
warehouse as determined by the Ad-
ministrator.

(b) In case a warehouseman is li-
censed or is applying for licenses to op-
erate two or more warehouses in the
same State he may give a single bond
meeting the requirements of the Act
and the regulations in this part to
cover all his warehouses within the
State. In such case the warehouses to
be covered by the bond shall be deemed
to be one warehouse only for purposes
of determining the amount of bond re-
quired under paragraph (a) of this sec-
tion.

(c) In case of a deficiency in net as-
sets above the $10,000 minimum re-
quired under § 740.6, there shall be
added to the amount of bond deter-
mined in accordance with paragraph (a)
of this section an amount equal to such
deficiency. In any other case in which
the Administrator finds that condi-
tions exist which warrant requiring ad-
ditional bond, there shall be added to
the amount of bond as determined
under the other provisions of this sec-
tion, a further amount to meet such
conditions.

§ 740.15 Amendment to license; bond.

In case an application is made for an
amendment to a license and no bond
previously filed by the warehouseman
under §§ 740.13 through 740.17 covers ob-
ligations arising during the period cov-
ered by such amendment, the ware-
houseman shall, when notice has been
given by the Secretary, that his appli-
cation for such amendment will be
granteduponcompliancebysuch ware-
houseman with the Act, file with the
Secretary, within a time, if any, fixed
in such notice, a bond complying with
the Act. In the discretion of the Sec-
retary, a properly executed instrument
in form approved by him, amending,
extending, or continuing in force and
effect the obligations of a valid bond
previously filed by the warehouseman
and otherwise complying with the Act
and the regulations in this part, may
be filed in lieu of a new bond.

§ 740.16 New bond required each year.

A continuous form of license shall
not remain in force for more than one
year from its effective date, or any sub-
sequent extension thereof, unless each
year prior to the date on which the li-
cense would expire, the warehouseman
files a bond in the required amount
with the Secretary and such bond has
been approved by him.

§ 740.17 Approval of bond.

No bond, amendment, or continu-
ation thereof shall be accepted for the
purposes of the Act and the regulations
in this part until it has been approved
by the Secretary.

WAREHOUSE RECEIPTS

§ 740.18 Form.

(a) Every receipt, whether negotiable
or nonnegotiable, issued for nuts stored
in a licensed warehouse shall, in addi-
tion to complying with the require-
ments of section 18 of the Act, embody
within its written or printed terms the
following:

(1) The name of the warehouseman
and the designation, if any, of the
warehouse.

(2) The license number of the ware-
house.

VerDate 16<FEB>2000 10:49 Feb 24, 2000 Jkt 190015 PO 00000 Frm 00325 Fmt 8010 Sfmt 8010 Y:\SGML\190015T.XXX pfrm02 PsN: 190015T


		Superintendent of Documents
	2015-01-07T08:33:47-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




